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From early November to date Korea has purchased 1.3 million MT, 380,500 MT from China,
917,000 MT option origin from China, USA or South America.  Local traders anticipate option
origin contracts, mostly owned by Cargill, to be shipped from South America, not China.  Those
traders interpret the Chinese cancellation of corn sales as related China’s WTO-entry in January. 

KOREA: BUYING CONTRACTS OF CORN
(unit: 1,000 MT)

Contract
Date

Buyer Seller Origin Total ETA

China Optional 1/

11/02/01 MFG LDC 52 52 2/25/02

11/02/01 MFG LDC 52 52 3/10/02

11/07/01 KFA
BUSAN

NOBLE 55 55 2/15/02

11/07/01 KFA CARGILL 55 55 2/20/02

11/07/01 KFA CARGILL 55 55 3/2/02

11/07/01 KFA
BUSAN

NOBLE 55 55 3/10/02

11/07/01 KFA CARGILL 55 55 3/16/02

11/09/01 NACF TOEPFER 12.5 12.5 1/28/02

11/09/01 NACF TOEPFER 12.5 12.5 2/12/02

11/09/01 NACF TOEPFER 12.5 12.5 2/12/02

11/12/01 NACF TOEPFER 12.5 12.5 2/15/02

11/12/01 NACF TOEPFER 12.5 12.5 2/20/02

11/15/01 KFA CARGILL 55 55 3/30/02

11/15/01 KFA CARGILL 55 55 4/30/02

11/15/01 KFA CARGILL 55 55 5/30/02

11/18/01 MFG GLENCORE 52 52 3/15/02

11/21/01 NACF DAEWOO 52.5 52.5 3/10/02

11/21/01 NACF DAEWOO 52.5 52.5 3/24/02

11/22/01 KFA
BUSAN

DAEWOO 55 55 3/31/02

11/30/01 MFG CARGILL 52 52 3/31/02

12/05/01 MFG TOEPFER 16 16 1/10/02
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12/11/01 NACF LG 12.5 12.5 3/9/02

12/11/01 NACF DAEWOO 52.5 52.5 3/10/02

12/11/01 NACF LG 12.5 12.5 3/10/02

12/11/01 NACF GLENCORE 12.5 12.5 3/23/01

12/11/01 KFA
BUSAN

CARGILL 55 55 4/20/02

12/11/01 KFA
BUSAN

CARGILL 55 55 5/20/02

12/11/01 KFA
BUSAN

CARGILL 55 55 6/20/02

12/13/01 MFG CARGILL 52 52 4/20/02

12/13/01 MFG CARGILL 52 52 5/20/02

12/13/01 MFG CARGILL 52 52 6/20/02

TOTAL 380.5 917 1,297.5

1/ Seller’s option to make a shipment from the U. S., China or South American countries.
2/ MFG denotes Major Feedmill Group as a buying group, composed of KFA members. 


